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  On page 15, beginning on line 5 and continuing until line 19, by deleting subsection 

(11)(a) in its entirety, and inserting the following in lieu thereof: 

"(11) (a) 1. All expenses incurred by or on behalf of the Kentucky Public Pensions 

Authority shall be paid by the systems administered by the Kentucky Retirement 

Systems or the County Employees Retirement System and shall be prorated, 

assigned, or allocated to each system as determined by Kentucky Public 

Pensions Authority. 

2. Until June 30, 2024, any additional initial costs determined by the authority to 

be attributable solely to establishing a separate County Employees Retirement 

System board and the Kentucky Public Pensions Authority as provided by this 

section and KRS 78.782 shall be paid by the County Employees Retirement 

System. Until June 30, 2024, any additional ongoing annual administrative and 

investment expenses that occur after the establishment of a separate County 

Employees Retirement System board and the Kentucky Public Pensions 

Authority that are determined by the authority to be a direct result of 

establishing a separate County Employees Retirement System board and the 

Kentucky Public Pensions Authority shall be paid by the County Employees 

Retirement System. Beginning on and after July 1, 2024, any annual 
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administrative and investment expenses shall be prorated, assigned, or 

allocated to each system as determined by the Kentucky Public Pensions 

Authority as provided by subparagraph 1. of this paragraph but without 

attribution to the establishment of a separate County Employees Retirement 

System board and the Kentucky Public Pensions Authority.". 


